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TOGETHER with all aned singular the rights, members. hereditinents aud appurtenances to the sane Lelonging of dnoany way
incident or appertaining, incliding all built-in stoves wad refrigerators Deating. air conshtionin plenbing sud cloctneal dnties wall
to wall carpe ting, fenees and gates and any other cqnipnient or Ftires pow or hereatter attached, contected o Htted o anner,
; Leing the amtention of the partios Lereto that all soch fintures and equipaent. wther than horsehob] fenmtore, e comsidered 4 part of
the realty.

TO HAVE AND TO HOLD all and singular the siid premises unto the Mortgagee, sta snceessors and assigns forever.

The Morteagor reprosents and warrants that said Mortuager is seized of the above desenbed pretiises in fee sinaple absolute; that
the above described premises are free and Jlear of all Liens or other ¢ nenmbrances: that the Mortyagor is Liwfully erspowcred to con-
oy or encimber the same; and that the Mortgator will forever defond the sadd prommises unto the Moimadee, ity stvcessors and assigns,
from wned azainst the Mortgager and every person whomsoover lawfalhy aining or to daisn the same or any part thereol,

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteazor will promptly pay the principal and fnterest on the indebtednoss evidenced by said promissory note at the
tisnes und in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sams which may be advanced hereatter, ot the option of the
Mortgayee, for the payment of taves, or public assessments, fiazard itstranoe promiims, ropairs or viher such puiposes pursuant to the
provisions of this mortgage, and abo for any loas or advances that pav bereafter be made I the Mortaagee to the Maortaagor under
the anthority of Sce. 43-53, 1962 Code of Tayas of South Carolina, as amendad, or similie statutes, and all suns so advanced shiadl Tear
interest at the same rate of rates as that provided in said note unless otherwise aureed upon by the parties ancd shall be payable at the
dernand of the Morteagee, unless otherwise provided In writing.

3. Thit Mortgagor will keep the improvements en the morigaged prenases, whether now existing er hereadtir to be crvcted, imured
aedinst loss by fire, windstorm and other hazards in o sum not lews than the balanee due hercunder ot amy time and inoa copany or
compuanics acceptable to the Mortgagee, and Mortgager does hereby assign the policy o policies of fnsuranve to the Motyagee and
arrees that ] such policies shall be held by the Mortgagee shoulld it so requue arnd shall melude loss pasable doses in fivor of the
Mortzapee, and in the event of loss, Mortzagor will ghve jmmediate notice thereof to the Mortiagee by rovistered pnl: and should the
Mortagor at any tine fail to keep said premises insvred or fail to pay the premiums for such imsurance, then the Morteavee may cause
such impioveluents to be insured in the name of the Mortgagur and reirburse itself for the cost of anch fourauce, with interest as
hereinabove provided.

4. That the Martgigor will keep all improvements upon the mortzaged premises in goad repair, and <honld Mortgacor fail to do
v, the Mortoagee may, at its option, enter upon said premises and make whatever repairs are necessary and clurge the expenses tor sach
repairs to the mortgage debt and collect the same under this mmortgare. w ith interest as hereinalove provided

5. That the Mortgagee may at any time resquire the issnance and nuintenance of insurance upon the life of any person oblivated
under the indebtedness secured hereby in a sum sufficient to pay the mortyage debt. with the Mortgazee as beneficiary, aud if the
premiunis are not otherwise paid, the Mortgagee may pay said premiuns ard any amount so paid shall Leconie a part of the martgage

Jebit.

6. That Mortgszor agrees to pay all taves and other public assessmcrts levied auwainst the mortgrged premises on or before the
Jdue dhates thereof atd to exhibit the receipts therefor at the offices ot the Mortvacee mmmivdiate v upon payment, and shoukd the Mort-
gavor fail to pay such taves and assessments when the same shall fall duoe, the Mortravee may, at its option. pay the came and charge
the amounts so paid to the morteage debt znd collect the same nnder this mworta e, with interest as above provided,

7. That i this morteage sequres 2 “construchion Toan”, the Meontzazor azrees that the principal amount of the indebtedness hereby
ecured <hall be dishursed to the Mortgagor in periodic payments, as constrintion progresses, in zevordance with the terms and condi-
tiors of 2 Constriction Loan Agreement which is separately executed but is mele a pat of this mortgage and incorporated herein by

reference.

§. That the Masteazer will not further encumber the premises abone desenbed, witheut the prior consent of the Mortgagee, and
Jiotdd the Morticor so enammbrer such premises. the Mortgagee snay. at its option, dectire the indebtedness hereby secured to
immediately diue and payable and may institate any proveedings necessany to collect satd iradebtedress.

G Tiat should the Mortawor adenate the morlozged premises by Contract of sale. Bend for Title, or Deed of Comveyance, and
the wathin mortrase indebtvduess is not paid in full, the Mortgacor er his Purdhaser shall be reguired to file with the Association an
application for an assunption of the moitgave mdebtedness, pay the reasunable (ot as required by the Assodiation for processing the
sssumiption. furmish the Assoeiation with a copy of the Coutract of §ate. Bond for Title or Decd of Comvevance, and have the interest
rate om the 1oan halince existing at the time of transfer madifivd by inorecing the interest rate on the saidd loan balance to the maxi-
penn rate per annum permntted to be charged at that time by applicable sonth Caralina law, or a lesser increase in interest rate as may
he determing] by the Associction. The Assaciation will notify the Mottaavor or his prrchaser of the pew interest rate and monthly pay-
wents ard will el Bim a zew passhook. Shonld the Morteagor, or his Purchaser, f4il to comph with the provisions of the within
paragraph, the Martgagee, st its option. may declire the indebtednoss hordn secured to be immediately due and pavable and may
institute any procvedings necessary to collect said indebtedness.

10. That should the Mortcagor fail to inabe puments of principel and interest as due on the promissory note and the same shall be
unpaid for a period of thinty {(30) davs. or if there should be any Failine to conaply with and abide by v hy-lows or the charter of
the Mortoaces, or any dipnlations set out in this martaace, the Montgagee, otits option. may write to the Morteavor at his last known
adidress wiving him thirty (30} davs in whidh to rectify the said default ard Dokl the Mortavar £l to rectify said default within the
waid thirty davs. the Momtearee, nuav. at its option, increse the interest rate un the boan balarwee for the remaining tenin of the loan or
for a lesser borm to the g rate per annum pennitted to be churzed st that tiae by applicable Somth Carolina law, or a Tesser
increase rate as may be determiined by the Assacistion. The monthly payvinents sall be adinsted accordingdy.

11, That shonld the Masterarer fail to nde poaments of principal and vitoread as due on the promissany note and should any monthly
installe nt become past due for a peried in exeess of 13 days, the Martuigee nay cedlect a lete rge” not o caeesd an amournt
equal to five (37% ) per contum of any sich past due installment in orlor ta cover the eatra eypense inciderd to the handling of such

deliniuent payvments.

12. That the Mortaazor herehy assicns to the Muortoages, its sucoonsarn ard sesnizns. oIb the rents, jsses and profits accroing from
the moiteaved prentses. retaining the gkt to collect the same so lena e debt herehy secvned is et i armears of payment, bt
should any part of the principal indelbtedness. or irteredd, tives, or fine o anee prominue, be past duoe and nnpaid. the Mort@agee
may without notice or forther proceeding take over the motzaged proises of they hall B occpied Tn a tenmant er tenants. an
collect said rents and profits and apply the same to the indebtednes herehy wennd, withont lishlity to zecount for anything more
than the tents and profits actually colfected, Tess the wont of callection amel ua tenant s avthorized  upon request by Montgagee, to
make all rental pasments direct to the Maortaagee, without Liability to the Motzacor ot notified to the contrasy by the Maortoavee;
and should said premises at the time of sady defanlt be occupied by the Mortracern, the Mortiacee may apply to the Tudge of the
County Court ar to any Judee of the Court of Cosnmon Pleas who shiall he pestles ter pre sisting in the conuty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect wach rents arel profite, spplving said rents, after pay-
in;:' the {.\35[ of collection, to the mertease debt withont liability O acconnt for arathing mere thon the qents arad profits actaally
collected,

13. ‘Ehat the Morteagee. at its option, may require the Morleazor to pay to the Mortdages, on the first dav of cach month until the
note secured hereby s fully paid. the following sums in addition to the paments of priveipal and irtorest providhod in said nete: a sum
equal to the preminms that will neat become due and parvalle on pelivies of mostase puarenty fmranee O applicable ). fire and other
harard jnsnrance covering the mortgazed property. plus taves, and assessnients ot due on the mortaassad promises (2l as estimated by
the Mearteasee) less all aims already paid therdfor, divided by the nnber of months to Japwe Lefore cnie mmotth prior to the date when
such preminms tases and assosanents will be die ancl payable. sich sums ta be Lebl By Mottvazee o pas «aid preminms, tases and
grecial assesancnts, Shontd these payments oxcead the amonnt of parnaents actoadly mede by the Morteames for taves, assessinents, 61
insnranee preminms, the excess may be credited by the Montcagee an subaguont ponaents to Le mvle by the Mortoagor of, hawever,
caidd srims <hall be insnfficient to make <aid payvments when the samae shall Twecome due ard puable the Marteagor <halfl pay to the
\ortgagee any amonnts necessary to make up the deficiney, The Merteazor frtler agiece tht 4t the end of ten vears from the date
hercof. Morteazee mav. at its option. apply for renewal of mettaaze wnarntv or dnielin fnsrerce (if applicahleY coaering the balance
then remayining die on the aterteage debt and the Mortoacer mave atats ion, ey e sinzte prominn regquired for the remaining
vears of the tonn or the Mortragee may pay such prominm Ao aedhd thes <ot the meatrage delit i which event the Martzacor shall
repay to Mortgacee such premitmn pavment, with interest at the rate apeificd i vaid prordsesny potel in egral manthly instudbnents
aver the remaining peviaent perrod.
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